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against him, in action by receiver of the company. Newcomb v.
Almy, 96 X. Y. 308. Insurance--Continued. Contract between

(':_;5 DOWNLOAD PDF receiver of insolvent Xew York company and Connecticut
company, by which latter agreed to assume liability of former
company on outstanding policies, construed and held that
latter, by surrender of said policies, became a policy-holder in
former, and was not entitled to share in fund deposited with
insurance department. Reese v. Smyth, 95 X. Y. 645. An insurance
company transferred bond and mortgage to a trust company,
as security for its policy-holders, reserving right to receive the
interest, and later made general assignment. Held, in absence of
proof that there were no policy-holders to be protected, the
foreclosure producing less than the interest due, the trust
company was entitled to proceeds of the sale. Fullerton v. Nat. B.
$T.Ins. Co., 100 X. Y. 76....
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