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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 60 pages.
Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2005. LC Number:
KF26 . B39 2004m OCLC Number: (OCoLC)64447677 Subject: Financial services industry -- Corrupt practices --
United States -- States -- Prevention. Excerpt: . . . 11 before you illustrates State enforcement statistics for the
reporting period 2002 to 2003 with over 70 percent of the 52 jurisdictions re-sponding. The States filed almost 3,
000 administrative, civil, and criminal enforcement actions, assessed over 822 million of mone-tary fines and
penalties, and procured more than 660 million in restitution, rescission, and disgorgement, and sentenced
criminals to over 717 years of incarceration. NASAA sent out a recent survey to obtain this latest data, and I will
be pleased to follow up with the Committee in a few weeks with more complete information. For the past
several years, NASAA has released its list of top 10 investment scams, schemes, and scandals to alert investors to
in-creasingly complex and confusing investment frauds. The problem areas that we are pursuing with
enforcement cases include unli-censed securities sellers who are pitching securities that are unreg-istered.
Scam artist use high commissions to entice some insurance agents, investment advisers, and even accountants
and lawyers into selling investments that they may know little about, such as bogus limited partnerships or
promissory notes, all oFering sup-posed high returns with little or no risk. Prime bank schemes are a perennial
favorite of con artists who promise investors access to secret high-yield instruments made through trades
among the worlds top or what they call prime banks. Promoters falsely claim the investment is guaranteed or
se-cured by some kind of collateral or insurance....
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